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INDEPENDENT AUDITOR'S REPORT

To the Directors of Trillium Childhood Cancer Support Centre:

I have audited the accompanying financial statements of Trillilum Childhood Cancer Suppert Centre which comprise
the statement of financial position as at December 31, 2011 and December 31, 2010, and the statement of
changes In net assets and the statement of operations and the statement of cash flows for the years then ended,
and a summary of significant accounting policies and other explanatory information.

These financial statements are the responsibility of the Organization’s management. My respensibility is to express
an opinion on these financial statements based on my audit.

Management's responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian generally accepted accounting principles and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditot's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit
in accordance with Canadian generally accepted auditing standards. Those standards require that I comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures In the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements In order to design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reascnableness of accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

Except as explained in the following paragraph, I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Organization derives revenue from donations, registrations
and sales of merchandise which are not susceptible of complete audit verification. Accordingly, my verification of
this revenue was limited to the amounts recorded in the books of the Organization and I am not able to determine
whether any adjustments might be necessary to donatlon revenues, excess of revenues over expenditures, assets,
and net assets.

Opinion

In my opinion, except for the effect of adjustments, if any, which might have been required had I been able to
satisfy myself concerning the completeness of donations, registrations, and merchandise sales revenues, the
financial statements present fairly, in all material respects, the financial position of Trillium Childhcod Cancer

Support Centre as at December 31, 2011 and December 31, 2010 and its financial performance and its cash flows
for the years then ended in accordance with Canadian generally accepted accounting principles.

Emphasis of Matter

Without gualifying my opinion I draw attention to Note H to the financial statements. The Organization continues
to benefit from very substantial donations from another charity registared in Canada, the curtailment of which
donatlons would have a material adverse effect upon the Organization's future operations.

Ottawa Nic s Raiph CA™
March 8, 2012 Licensed P Accountant



SIUSLISIEIS [BIDUBUY OF S2I0U 995

Y ’ o
o : i
: i

v -
Jc3oadig \\ \:\\\\\
:QEVO0d JHL 40 JTVHII NOGIAOUddY

1090800 T eT v YL
Patsd .

8/8°'8c9 3§

6.2'zet’r $ £IP'160'v $ €001 % - $ [29'8¢ SEQ'ETZ'E §
89€'05F'E SE8'ShE 8TT'Z6ES cL00TZ - /z9'se LTO'ET9'E $13SSV 13N
008 - - - - - - SANNIATY AIHYIL3AQ
£T18'ST 97£’g - - - - geg’e (D 510N} 1930 WHIL-DNOT
¥6/'G59 TST'TH9 09/'oF - - - 6% 765
699 ¢e¥'¥es - - - - Z6t'¥65 (o 210N) 1gop WJS1-Huo) Jo uoiod JusLnd
Z0E'6T $ 09L'9% $ 09’9t $ - $ - $ - - $ sanigel penJdoe pue sjgeAed syunooy
SITLITIAVIT LNIHAND
S13SSVY 19N ANV SIELITIGVIT
6.0'72T'y § EIFT60'r $§  8/888E9 0§ €001 3 - $ /79’82 GEQ'ETE'E $
- 009'LY - - - - 009'LY (d S10N) SLISSY TVLIdVD JTIIONVLINI
S/B'TLYE QET'99T'E - - - - g£T’'991'e (3 10N} S13ASSY TVLIAVYD FTSIONVL
P08'6%9 85148 8/8'8£9 £/0'0TC - LTY'8T -
18P 66T°E 66T°E - - - - sasuadxs pledaid
£LT'6E T0T'69 T01'69 - - - - 3|qeAISD3) SIUNCIDY
8TL'95€ 096'85¢€ 096'85¢ - - - - {7 210N) SWSLUISSAUT
780's¥c  $ gIE9vF ¢ 819°£02 ¢ gs0'0te $ - $ LT9'8T - $ ysed
S1ASSY LNIHAND
S13ISSY
12301 jjzalel } pung punyg pund pund pund g 20N 2095
0102 TT0¢ paloLsadUn Slo1a11g s3e puesi 3955y
40 pieog moquiey dano |euded

1102 ‘1€ Jequissa
FUALNID 1H0ddNS YIINVI AOOHATTIHD WNRITIIAEL
NOI1ISQOd TVIONVNIS JO LNIWILVLS



|

|Ml
SIUSLLDIRIS jeIDueUl O] S310U 2995
89¢'0S¥'E $ SE8'SPP'E $  8TIT'Z6S $ g£/001C % - $ £T9'8Z $ ZI0°c19°2 $ AeDA JO pus ‘s1esse 19N
- - (£1£'99¢7T) 18Z'6€ £0E'FT9 669'608 0£0’s0T
- - (FLLPTTT) T82'6E £0£'+19 061°T95 - FED )
- - - - - (16%°15) 16%'TS Jgep wual-buo] painzas Jo JuswiAedas 19N
- - (005°68) - - - 005’65 s1955€ [RNded |qiBueiul
| - - (6£0'T6) - - - 6£0°26 syasse eydes a|qibue]
| :aainboe 01 spuny paolIsaJIUn JQ SSN
SIoJsURl] puUni-1sjul
(£95'18) {8££'58) SFSTIS'T - (£0€£'%19) (1¥6'zL8) (6£9°0T¥) SSUNUPUSAXS JIAO
sanuaaal Jo (ADuap|iep) ssa0xg
- - - - - - - sasodind |jepdeo
paupads uo papusdxs :ssa
£8196 SP8'8L - - - S¥R'8L - sesodind jeyded
payads 104 suoneuoq
8t/'ser’'s $ 89£'0SP'E $  98B'SHb $ ees0cr % - $ tTo'eT $ 999°078°C $ Jeah Jo Hujuubaq ‘syasse =N
{2101 2101 pung pung pund pung puny g 910N 29s
010¢ 1702 pEielBuicC RNy | S401ad1g e puest wssy
30 paeog moquiey yno [endes

TT0Z ‘1€ tequistag
FUANID LHOddNS Y3ONVI AOOHATIHD WNEITTTYL
S13SSV 1IN NI SIONVHI 40 INIWILVIS



{€95'18) ¢ (8/€'s8) $  SHSZIS'T $ - $ (coe'wp19) $ (Gpe’ess) $ 0 (6£9°0TH)
680°619° $  8bTosL’T $ 80T'9L6  § - $  0¥9'18. $  1Z9°/09 $  6L9°0Tv
(0s6°ss) (+PE'v9) - - (7PE+9) - -
650'522°¢ Z6+'0¥8'C 802'9/6 - $86'SH3 129'/09 6/9°0TH
8b1'88 +58'66 79t 1€ - T05'62 T68'8E -
8¥6'Z0LT BOE'/GET 990’658 - $91'9Z+ 8/0'9/E -
058’67 19/'8 tLE'Q - G871 700t -
TL9'TLE +0P'S6E €516k - 622'85T [0 -
9£0°66 905801 €6/ '6b - ¥8/L'PE 696°¢T -
T$S'62T 800'8v¢ 828¢L - 128’56 66967 -
282°00¢ 0z0‘90T 0Z0'90T - - - -
£0Z'% Z56'S Z56's - - - -

- 006°TT - - - - 006°'TT
6/8'766 % 6//'868 % - & - $ - $ - $ 6.LL'86E
975'/95'C $ 0/£'069°C 3 £5/'88%°C % - $ 85791 % 089'vE $ -
0€8°2T 79792 £94'9T - - - -
059'2E 6£2'1S - - 62215 - -
{0/6752) {#re'79) - - (bre'v9) - -
0Z9'80T £79°'STT - - £79°S1IT - -
90215 PTL'e19'e 986'19v'C - 850'9TT 089 -
(£81°96) {sv8’8/) - - - (sy8’8s) -
672’809 § 6951697 $ 986'19%'c $ - $ 850°9TT  $ SZS'EIT  $ -

[zalel [zatsh i pund pung purt4 pung pun4d

0302 T10Z papLgsadln 54010910 e pue|s1 1985y

40 pJeog moquiey ung jended

SIUSLUBIE]S [BIDUBUL 0] S9J0U 295

STUNLIANIIXI YIAO
SINNIATY 40 (AON3IIDI43A) SSADXI

S|RIUSL DYS 03 PRANQLINE (55T

uopenodsues |

Hels

swelboad [epadsg

soueansu} pue Aadold

Calllle}

SOTAISS puUe S|BISIRW

Buisiel-pung

aaueusA0b aerodion

s19sse 2|qiburiul - UonERZIPOWY

syesse 9|qIbue] - UoIIeZIIoWY
STUNLIANIAX3

48430

$]S00 poje[ad (555
|equal sus

sesodind |ejiden panads 10} SUoIeUOP 1SS
{(H ®10N) suogeuog
SANNIATY

d 9J0N 295

1T0Z ‘1€ Jaqwsdeg
SYINID LHOddNS YADINVYDI AOOHATIHD WNITITYL
SNOLLYY4d0 40 INIWILVIS



Z80’'6ve § 3TE9y & 819770 % £/0°01TZ % - $ £T9'82 -
£r7'ey 780°6%C 992’59 764041 - vC0'ET -
6£8'661 9€2'/61 TGETPT 182°6€ - £09°sT -
(1¥+'s01) (6€S5718T) - - - - (6£S5"15T)
- {005"65) - - - - {005765)
(1¥+'80T) (6£0'26) - - - - (6£0°26)
(z6¥'102C) (16+°19) (eT1£'99£°T) 192’'6E COE'PTY 669605 6£6'TST
- - (zz8'95c'T) 18Z2'6¢ SOE'PTY 669'16S 6EG'TIST
(#00'96) - - - - - -
(06t'50T) (16+716S) (16¢'6) - - (ooo'zH) -
+2/'608 99z7'00F 5§99°809'T - (c0g'v19) (960'v6%) -
008 {008) (008) - - - -
¥00°96 - - - - - -
(962'0T) 1SP'/T LSP'LT - - - -
000'e - - - - - -
(1£8'%) Z£9°'T ZE9'T - - - -
89z'zT (gz6’62) (826°67) - - - -
0£8'1 (1v2'a) (1¥e'e) - - - -
667 ZTH 9T '¥0b [ el { | - (cog'pr9) (960'v61) -

- 006'1T - - - - 006°TT
6L8'L6€ 6/£'86E - - - - 6L.'86E
£81°96 SP8'8s - - - SF8'8/ -

(e9g5'18) ¢ (8s8's8) ¢ SPSTIST $ - $ (coc'v19) $ (Iv6'ELS) (6£9°01%)
[[=aleX B lzals1 1 pung pun4 pung pun4 pun4g
0102 110T papLgsaILn 540109417 e pue|si jossy

Jo pleog moquiey ungo lzalle]=9)

$1UaWS)L)S [BIDUBLY O] S9]0U 895

JE9A JO pud Je ysed
Je3A jo BulumbBaq je yse)d

yses u) (aseasdap) aseasou]

syasse |eyden siqibuelu) Jo uoisinboy
{30u) s19sse |euded ojqibue Jo uonisinboy
sailAlRoe Busoaul

UsSeD JO Siaysuel) punj-1squg
1gep wus3-6uo] Jo ucmuod uwaund-uou up sBuey)d
1gep uel-Hug| Jo susiedsy
jgsp wasl-buo] Jo seouBApY

SaIIARDE BUUBUL]

$ANUSASS pallalaq
1g9=p wWJsl-buo] Jo uood usaanD
SSRIIge!] panJooe pue Sjgeied SJUNoIdY
Alojusau]
sasuadxe pledald
3|qeAlanal SJUROIDY
SIUSLLISIAU]

jendes Bupuom ysed-uou ] ssbueyn

syesse |qibueju -
syasse aqibue] -
110 uopezipowe - ysed Buposye Jou wall
sasodind jendes paypads 10y suoneuoq
saam)ipuadxs JBA0 senuaasl Jo (ADUS|Dlap) S590X3
saialoe Buipessdg

{10} pasn) Aq paplaold yse)

g 910N 205

1102 ‘1€ Jequsdag
FULNID LHOddNS YAINVI QOCHATIHI WNITITAL
SMOTd HSVD 40 LNIWILVIS



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE
December 31, 2011
NOTE A--GENERAL

The Trillium Childhood Cancer Support Centre is a not-for-profit organization, whose primary purpose is to
provide psycho-social support to children afflicted with cancer and to their families. The Organization was
incorporated by Letters Patent under the Canada Corporations Act on July 7, 1987 and is a ‘Registered Charity
under Section 149 of the Income Tax Act.

NOTE B--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Fund Accounting

Capital Asset Fund
The Organization’s net investment (cost less amortization) in capital assets is reported in the Capital Asset
Fund. The Capital Asset Fund is internally restricted by the Board of Directors.

OuR Island Fund and Rainbow Lake Fund

OuR Island and Rainbow Lake are two sites in Ontario cn which the Organization maintains permanent
camping facilities. Revenues received in the form of donations and designated by the donor for use in
programs operated at OuR Island ar Rainbow Lake are credited to the QuR Island Fund or the Rainbow Lake
Fund respectively. Where such donations for the programs at OuR Istand or Rainbow Lake are for a specified
capital purpose, the revenues are retained and restricted until that specified capital purpose has been
discharged. The expenditures incurred in operating programs at OuR Island and Rainbow Lake are charged to
those Funds. By virtue of the sources of revenue attributable to each, the OuR Island Fund and Rainbow Lake
Fund are both externally restricted.

Board of Directors’ Fund

The Board of Directors from time to time transfers funds from unrestricted assets into the Board of Directors'
Fund with the objective of buiiding a reserve against unforeseen reductions in revenues or increases in
expenditures. The Board of Directors' Fund may not be drawn upon without prior consent of the Board of
Directors, and is internally restricted.

Unrestricted Fund
All other revenues and expenditures, and assets and liabilities, are reported in the Unrestricted Fund.

Investments

Investments consist of cashable instruments, including money market funds, and are reported at fair value. See
also Note C and Note D.

At year-end, the Organization assesses each investment for impairment. Objective data of impairment includes
observable data that comes to the attention of the Organization, including but not limited to the following
events: significant financial difficulty of the issuer; a breach of contract, such as a default or delinquency in
interest or principal payments; bankruptcy or other financial reorganization proceedings; or the lack of an active
trading market for that investment, which is expected to be permanent.

When a decline in the fair value of an available for sale investment has been recognized directly as an unrealized
loss on avallable for sale financial assets, and there is ohjective evidence that the asset is impaired and that the
decline in fair value is other than temporary, the cumulative loss that had been recognized directly as an
unrealized loss on available for sale financial assets is removed from cumulative net unreallzed losses on
available for sale financial assets and recognized in net income.

. . . continued



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE

December 31, 2011

NOTE B--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}

Investments (continued)

The amount of the cumulative loss that is removed from cumulative net unrealized losses on available for sale
financial assets and recognized In net income is the difference between the acquisition cost (net of any principal
repayment and amoertization) and current fair value, less any impairment loss on that investment previously

recognized in net income.

Impairment losses recognized in net income for a financial instrument classified as available for sale are not
reversed.

Transaction costs associated with the acquisition and disposal of investments are capitalized and are included in
the acquisition costs or reduce proceeds on dispasal. Investment management fees, if any, are expensed as
incurred.

The purchase and sale of investments are accounted for using trade-date accounting.

Capital Assets

Capital assets are recorded at cost. Amortization is computed using the following methods and rates:

Tangible Capital Assets Method Rate
Boats Declining balance 20%
Buildings and structures Straight-line 4%
Camp equipment Declining balance 20%
Catering equipment Declining balance 20%
Computer equipment Declining balance 30%
Database software Declining balance 20%
Freehold buildings Declining balance 4%
Furniture and equipment Declining balance 20%
Leasehold improvements Straight-line see below.
Vehicles Dedlining balance 30%
Intangible Capital Assets Method Rate
Septembering Web-Site Straight-Line 25%

In the year of acquisition tangible capital assets are amortized at half the normal annual rate, while intangible
capital assets are amortized at the full rate.

Leasehold improvements are amortized on a straight-line basis over the life of the lease less six months (to
facllitate the application of amortization of half the normal rate in the year of acquisition) plus any extensiocn to
the lease already executed at the time of any addition, or twenty-five years, whichever Is less.

Revenue Recognition

The deferral method is used for accounting for contributions. Restricted contributions are recognized as revenue
in the year in which the related expenditures are incurred or accrued. Unrestricted contributions are recognized
as revenue when received.

Site rental revenues are recognized upon the completion of each rental. Investment revenues are recognized
when earned. All other revenues are recognized upon receipt.

. . continued



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE
December 31, 2011

NOTE B--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Donated Materials and Services

Donated materiais are recognized at fair value where this can be reasonably determined and where, had the
materials not been donated, it would have been necessary to purchase them.

The work of the Organization is dependent to some extent on the voluntary service of many individuals. The
value of donated services is not recognized In these financial statements.

Use of Estimates

The preparation of flnancial statements in conformity with Canadian generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the finahcial statements, and the
reported amount of revenue and expenditures during the pericd. Estimates are used when accounting for
amortization, Inventory, and legal contingencies. Actual results could differ from these estimates.

Allocation of Expenditures

The Qrganization runs several camping and related programs, and routinely makes expenditures on fund-raising
and administration. The costs of each program include the expenditures on staff (in some cases allocated across
programs, fund-raising and administration based on management's estimate of how each employee's time is
deployed), property and insurance, materials and services, transportation, and other expenses, including those
accounted for as special programs, which are directly related to completing the programs. The Organization also
incurs expenditures which are directly related to fund-raising and to corporate governance: these are allocated
directly to fund-raising and administration respectively. Office expenses are allocated across programs, fund-
raising, and administration in a manner consistent with management’s estimate of consumption. Amortization Is
allocated across programs, fund-raising, and administration in a manner which, in management's estimate,
reflects the use of the underlying assets. Management ensures that the basis for allocation of expenditures is
applied consistently from year to year, and regularly reviews its estimates of consumption, asset usage, and
staff time allocation to ensure that the resulting allocations represent falrly the manner in which expenditures are
absorbed across the Organization.

Net Assets Invested in Capital Assets

Net assets invested in capital assets comprises the net book value of tangible and intangible capital assets less
the outstanding amount of any loans secured against those assets.

NOTE C--INVESTMENTS

2011 2010

Guaranteed investment certificates $ 358,960 $ 356,718

The guaranteed investment certificates mature on a staggered basis in 2012 and 2013, and carry effective
interest rates from 0.70% to 2.60% per annum.

Falr values of these investments are determined directly, in full, by reference to published data from the active
market.



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE

December 31, 2011

NOTE D--FINANCIAL INSTRUMENTS

Financial instruments are classified into one of the following five categories: held for trading, held to maturity,
loans and receivables, available for sale, and other financial liabilities. The classification determines the
accounting treatment of the instrument: the classification is determined by the Organization when the financial
instrument is initially recorded, based on the underlying purpose of the instrument.

The Organization classifies and measures its financial instruments as follows:

Asset or Liability Classification Measurement
Cash Held for Trading Falr value
Investments Available for sale Fair value
Accounts receivable ' Loans and Receivables Amortized cost
Accounts payable and accrued liabilities Other financial liabilities Amortized cost
Long-term debt Other financial liabilities Amortized cost

Financial instruments measured at amortized cost are initially recognized at fair value and then subsequently at
amortized cost with gains and losses recognized in the statement of operations in the period in which the gain or
loss oceurs.

Changes in the fair value of financial instruments classified as available for sale are recorded in the statement of
changes in net assets until realized, at which time they are recorded in the statement of operations.

Fair value of financial instruments

The fair value of a financial instrument is the estimated amount that the Organization would receive or pay to
settle a financial asset or financial liability as at the reporting date.

The fair values of accounts recelvable, accounts payable and accrued liabiiities, and long-term debt approximate -
their carrying values due to thelr nature or capacity for prompt liquidation.

The fair values of investments are determined by reference to published bid price quotations in an active market
at year-end,

Risk management

The Organization manages its exposure to the risks associated with financial instruments that have the potential
to affect its operating and financial performance with the objective of minimizing volatility In cash flow and
operating results. The Organization does not use derivative financial instruments to manage its risks.

Cradit Risk

The Organization is exposed to credit risk resulting from the possibility that parties may default on their financial
obligations, or If there is a concentration of transactions carried out with the same party or if there is a
cencentration of financia! obligations which have similar economic characteristics such that they could be
similarly affacted by changes in economic conditions. The Organization does not hold directly any collateral as
security for financial obligations.

The maximum exposures of the Qrganization to credit risk at December 31, 2011 were: cash $446,316, (2010 -
$249,082), accounts receivable $69,101, (2010 - $39,173), and guaranteed investment certificates $358,960,
(2010 - $356,718).

. . . continued



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE
December 31, 2011

NOTE D--FINANCIAL INSTRUMENTS (continued)
Credit Risk {continued)

Cash and investments: credit risk associated with cash and investments (guaranteed investment certificates and
money market funds) is mitigated substantlally by ensuring that these assets are Invested in financlal obligations
of Canadian chartered banks or major Canadian investment funds.

Accounts receivable: credit risk assoclated with accounts recelvable is minimal as substantially all of the accounts
receivable are due from investees in the form of accrued interest receivable on investments, or from the federal
government in the form of refundable Harmonized Sales Tax.

Management believes that concentrations of credit risk with respect to cash and investments is limited due to the
credit quality of the counter-parties.

Liquidity Risk

Liquidity risk Is the risk that the Organization will not be able to meet a demand for cash or fund its obligations
as they come due. Liquidity risk also includes the risk that the Organization might not be able to liquidate assets
in a timely manner at a reasonable price.

The Crganization meets its liquidity requirements by preparing and monitoring detailed forecasts of receipts and
expenditures from operations, and by investing surplus cash in instruments which may readily be converted to
cash. The Organization has a credit facility (see Note G) in place should it be required, to meet temporary
fluctuations in cash requirements.

Market Risk

Market risk includes currency risk, interest rate risk, and other price risk. The Organization is not exposed
directly to currency risk or other price risk as its financial assets are denominated in Canadian dollars and are
not by their nature subject to other price risk.

The Organization is exposed to interest rate risk, which refers to the risk that the fair value of financial
instruments or future cash flows associated with the instruments will fluctuate due te changes in market interest
rates.

The amounts exposed to interest rate risk as at December 31, 2011 were: guaranteed investment certificates

$358,960, (2010 - $356,718). The guaranteed investment certificates are at pre-determined rates of interest
ranging from 0.70% a year to 2.60% a year: these instruments will mature in 2012 and 2013.

-1.0-




NOTES TC FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE
December 31, 2011

NOTE E--TANGIBLE CAPITAL ASSETS

Accumulated Net Book
Cost Amortization Value

2011
Boats $ 382,066 $ 287,035 95,031
Camp equipment 409,972 320,845 89,127
Catering equipment 113,220 84,269 28,951
Computer equipment 94,413 76,841 17,572
Donor database software 42,229 29,775 12,454
Freeheld land - OuR Island 708,000 - 708,000
Freehold buildings - QuR Island 1,033,684 127,007 906,677
Freehold land - Hamilton 175,000 - 175,000
Freehold building - Hamilton 172,423 42,613 129,810
Furniture and equipment 34,521 30,201 4,320
Leasehold improvements

Rainbow Lake 3,965,831 3,037,395 928,436
Vehicles 214,160 143,303 70,857

$ 7,345,519 $ 4,179,284 $ 3,166,235

2010
Boats $ 369,240 $ 264,878 $ 104,362
Camp equipment 409,972 298,563 111,409
Catering equipment 105,363 78,013 27,350
Computer equipment 81,965 71,977 9,988
Donor database software 42,229 26,662 15,567
Freehold land - OuR Island 708,000 - 708,000
Freehold buiidings -~ OuR Island 1,010,128 86,131 . 923,997
Freehold land - Hamilton 175,000 - 175,000
Freehold building - Hamilton 172,423 35,716 136,707
Furniture and equipment 34,521 29,121 5,400
Leasehold Improvements

Rainbow Lake 3,946,093 2,773,162 1,172,931
Vehicles 198,544 116,280 82,264

$ 7,253,478 $ 3,780,503 $ 3,472,975
NOTE F--INTANGIBLE CAPITAL ASSETS
Accumulated Net Book
Cost Amortization Value

2011
Septembering Web-Site $ 59,500 $ 11,900 $ 47,600
2010
Septembering Web-Site $ - $ - 3 -

-11-



NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOOD CANCER SUPPORT CENTRE
December 31, 2011

NOTE G--LONG-TERM DEBT

Loan from Royal Bank of Canada, bearing interest at prime
rate plus 0.39% a year, repayable by annual installments of
$27,000 plus accrued interest, due May 25, 2012

Loan from Royal Bank of Canada, bearing interest at prime
rate plus 0.39% a year, repayable by annual installments of
$50,000 plus accrued interest, due November 30, 2012

Loan from Kubcta Canada Ltd., bearing interest at 0% a
year, repayable in monthly Installments of $791, due
August 5, 2013

Less: due within one year

Principal repayments are due as follows:
2011
2012
2013

2011 2010
$ 252,000 % 277,000
333,000 350,000
15,818 25,309
600,818 652,309
(594,492) (636,492)
$ 6,326 $ 15,817
$ 636,492
$ 594,492 9,491
6,326 6,326
\
$ 600,818  § 652,309 |

Both loans from the Royal Bank of Canada may be repaid ahead of schedule without penalty, and are secured by
a General Security Agreement over all the Organization's personal property, a guarantee and postponement of ‘
claim in the amount of $400,000 signed by the Grand Lodge of Ontario - Independent Order. of Odd Fellows |
{GLO-100F), supported by a cash collateral agreement assigning term deposits and/or guaranteed investments |
certificates provided by GLO-IOOF, and a mortgage charged in the amount of $500,000 over the Organization's

freehald interest in property at OuR Island.

In addition the Organization has access to a revolving line of credit provided by Canadian Imperial Bank of
Commerce, This is limited to a maximum of $250,000 in horrowings at any time, with interest chargeable at

prime rate plus 1.5% a year.

NOTE H--DONATIONS RECEIVED

The Organization received donations from these sources during the year:

2011 2010
Canadian charitable organizations - overall total $ 1,244,442 % 1,239,324
including:
Coast to Coast Against Cancer Foundation 1,041,175 934,133
Canadlan Cancer Society - Ontario Division - 175,000
0dd Fellows and Rebekah Capital Fund 78,845 96,183
Others 124,422 34,008
Fund-raising events organized by third parties 313,512 151,841
Other donations 1,133,615 1,217,064
$ 2,691,569 % 2,608,229
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NOTES TO FINANCIAL STATEMENTS

TRILLIUM CHILDHOQOD CANCER SUPPORT CENTRE
December 31, 2011

NOTE I--INTEREST PAID ON LONG-TERM DEBT, AND RELATED CASH-FLOWS

During the year, the Organization pald, and had outward cash flows of, $20,636 (2010 - $20,285) interest on
long-term debt,

NOTE J--COMMITMENTS

The Organization was committed to the development of a new donor database during 2012, at a cost of $15,000
toward which $1,500 had been paid as a deposit by December 31, 2011. The Organization was nct committed
to any other material capital projects or contracts, cther than those in the normal course of business, as at
December 31, 2011.

NOTE K--DONATED MATERIALS

During the year the following were received as donations:

2011 2010

Boats $ 3,199 $ 12,490
Building materials and equipment 1,000 -
Catering equipment 1,600 -
Computers and software 12,448 -
Vehicles - 41,048
Miscellaneous items consumed in programs 38,570 43 957

& 56,817 $ 97,495

NOTE L--INTER-FUND TRANSFERS

Capital Asset Fund

The Board of Directors approves transfers of income and cash from the Unrestricted Fund to cover the cost of
acquiring capltal assets to the extent that such acquisitions are not funded by donations designated specifically
for that purpocse.

Our Island Fund

The Organization receives donations from the Independent Order of Odd Fellows which are restricted to the
payment of principal and interest on the long-term debt related to the acquisition of the freehold property at
OuR Island (see Notes G and H). To the extent that these funds are not yet paid over to the lender, they are
retained in a separate bank account. The donatlons are, however, considered as part of the pool of donations
which are designated for application to the Our Island Fund generally. Donations designated by the donor to this
Fund, other than those restricted to the repayment of long-term debt as described, are insufficient to cover the
entire cost of the Qur Island Program. Accerdingly, the Board of Directors transfers surplus income, and cash as
required, from the Unrestricted Fund to cover operating deficits in the Our Island Fund.

Rainbow Lake Fund

Donations designated by the donor to this Fund, other than those restricted to the repayment of long-term debt
as described, are insufficient to cover the entire cost of the Rainbow Lake Program. Accordingly, the Board of
Directors transfers surpius income, and cash as required, from the Unrestricted Fund to cover operating deficits
in the Rainbow Lake Fund.

Board of Directors' Fund

The Board of Directors' from time to time transfers funds from unrestricted assets into the Board of Directors'
Fund with the objective of building a reserve against unforeseen reductions in revenues or increases in
expenditures.
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